Hurstbourne Tarrant Parish Council

April 2016

1. Financial Report for the year ending 31st March 2016.

Financial Report for the year ending 31st March 2016 

1.1. The council’s cash reserves stand at £21,831 (£23,531 at 31st March 2015). The reserves are maintained to produce investment income and to fund capital projects.

1.2. The Parish Council recorded a deficit £1,700 for the year to 31st March 2016.  

1.3. See Table 1 Statement of Accounts and Table 2 Bank Reconciliation for more detailed information.

1.4. The precept in 2016/17 has been held at £14,850. This maintains the levy in line with the average for Hampshire parish councils.
1.5. The Band D levy for Hurstbourne Tarrant for 2016/17 is set at £40.35 per household pa using the tax base of 368 dwellings in 2016/17
	Hurstbourne Tarrant Parish Council – Table 1

	Statement of Accounts for Year Ending 31 March 2016

	Box
	
	2014/15

£s
	2015/16
£s

	1
	Balances Brought Forward
	19,935
	23,531

	2
	(+) Annual Precept
	9,750
	14,850

	3
	(+) Total other receipts
	44,419
	1,507

	4
	(-) Staff Costs
	-2,628
	-2,628

	5
	(-) Loan interest capital repayments
	0
	0

	6
	(-) Total other payments
	47,945
	15,429

	7
	(=) Balances carried forward
	23,531
	21,831

	8
	Total Cash 
	23,531
	21,831

	9
	Total Fixed Assets
	78,006
	78,006

	10
	Total Borrowings
	0
	0


	Variance notes on the Annual Return for Financial Year 2015/16 
	
	
	
	

	Box 3
	Total other receipts
	£s 2014/15
	£s 2015/16
	£s difference
	% Variance
	Comment

	
	1. Playing fields
	50
	50
	n/c
	
	No change

	
	2. Pavilion
	165
	n/a
	-165
	
	Pavilion demolished on 01/10/14 – no income earned in 15/16

	
	3. Tennis Court
	0
	0
	n/c
	
	No income from tennis court hire

	
	4. Allotments
	190
	190
	n/c
	
	No change in plot rental in 15/16

	
	5. Bank interest
	15
	12
	-3
	20%
	Lower interest rates

	
	6. Wayleaves
	112
	115
	3
	3%
	Very small increase in wayleave payments

	
	7. Grants/Donations received
	21,879
	500
	-21,379
	97.3%
	Large grants in 14/15 S106 grant £21,191

Bellwin grant £688 – replaced by HCC small grant of £500 in 15/16

	
	8. VAT refund 
	634
	640
	6
	1%
	No significant change in 15/16

	
	9. Sale of Unit Trust shares
	21,374
	n/a
	-21,374
	
	One –off sale of unit trust shares in 14/15

	
	Income Totals


	44,419
	1,507
	-42,912
	97%
	Difference of £42,912 in receipts was made up of the above items.  Items 7 and 9 changes were the result of the major one-off changes associated with community hall build project in 14/15


	Box 4
	Staff costs
	£s 2014/15
	£s 2015/16
	£s difference
	% Variance
	Comment

	
	Staff costs
	-2,628
	-2,628
	n/c
	
	No change in 15/16

	
	
	
	
	
	
	

	Box 6
	Total other costs
	
	
	
	
	

	
	1. Playing fields
	1,726
	3,602
	1,876
	109%
	4 new swings installed in 15/16 @ £2,552

	
	2. Pavilion
	1,731
	n/a
	-1,731
	
	Pavilion demolished in Oct 2014 – no costs in 15/16

	
	3. Tennis Court
	0
	0
	n/c
	
	No costs incurred in 2015/6

	
	4. Dene Green
	240
	350
	110
	46%
	additional grass cuts in 2015/16

	
	5. Allotments
	148
	64
	-84
	43%
	Lower water utility costs in 2015/16

	
	6. Repairs & maintenance
	209
	35
	-175
	84%
	Lower maintenance spend in 2015/16

	
	7. Projects
	2,150
	6,049
	3,899
	181%
	Higher project spend in 2015/6 includes replacement of play-area equipment and flood mitigation work on Dene Green

	
	8. General administration
	2,439
	3,288
	849
	35%
	Higher printing, paper costs & room hire charges.

	
	9. VAT paid 
	640
	2,041
	1,401
	219%
	Higher Vat resulting from higher project spend under item 7.

	
	10. Grants paid
	1,000
	500
	-500
	50%
	2 X £500 grants in 14/15

1 X £500 grant in 15/16

	
	11. Donations to community hall project
	37,662
	n/a
	-37,662
	
	Community hall build project completed in July 15.  No donations in 15/16.

	
	Total
	47,945
	15.929
	-32,016
	68%
	Difference £32,016 in costs made up of one very large reduction item 11 and three smaller increases in items 1, 7 and 9

	
	
	
	
	
	
	

	Box 9
	Total fixed assets
	£s 2014/15
	£s 2015/16
	£s difference
	% Variance
	Comment

	
	Total Fixed Assets

	78,006
	78006
	n/c
	
	Note Assets are valued at cost 


Table 2
	Hurstbourne Tarrant Parish Council
	
	
	

	Bank Reconciliation
	
	
	

	Prepared by:    David Baker (Clerk /RFO) 
	Date:
	31 March 2015
	31 March 2016

	Approved by:  David Sullivan 
	Date:
	31 March 2015
	31 March 2016

	(Chairman of the Parish Council)
	
	
	

	
	
	2014/15
	2015/16

	 Balance Treasurers Account (00730337) per Bank Statement
	
	1,011.00
	1,000.00

	 Balance Instant Access (07150069) per Bank Statement
	
	17,322.45
	13,218.73

	 Balance 30 Day Notice (07210851) per Bank Statement
	
	7,701.31
	7,705.21

	Outstanding Cheques as at 31 Mar
	
	-2,503.33
	-92.47

	Outstanding Credits as at 31 Mar
	
	0.00
	0.00

	
	
	
	

	Net bank balances 31 Mar
	
	23,531.43
	21,831.47

	
	
	
	

	
	Total cash 
	23,531.43
	21,831.47

	
	
	
	

	Opening Balance
	
	19,934.59
	23,531.43

	Less debtors 
	
	
	

	Add creditors 
	
	
	

	Add: Receipts in the year to 31 Mar
	
	54,169.04
	16,357.33

	Less: Payments in the year to 31 Mar
	
	-50,572.20
	18,057.29

	Closing Balance per cash book as at 31 Mar
	
	23,531.43
	21,831.47

	
	
	 
	

	
	Total Cash at 31 Dec 
	23,531.43
	21,831.47


	Outstanding Debits:
	

	Cheque 1175
	£50.47

	Cheque 
1188
	£42.00

	total
	£92.47


D Baker

1

